
OW=jçåáíçêáåÖ=íÜÉ=cáå~åÅá~ä=eÉ~äíÜ=çÑ=
mêçîáÇÉêë=

_~ÅâÖêçìåÇ=
2.1 qÜÉ=iÉ~êåáåÖ=~åÇ=pâáääë=`çìåÅáä=Eip`F=áë=êÉèìáêÉÇI=ìåÇÉê=áíë=Ñáå~åÅá~ä=

ãÉãçê~åÇìã=ïáíÜ=íÜÉ=aÉé~êíãÉåí=Ñçê=fååçî~íáçåI=råáîÉêëáíáÉë=C=pâáääë=
EÚafrpÛF=íç=$ãçåáíçê=íÜÉ=Ñáå~åÅá~ä=ÜÉ~äíÜ=çÑ=éêçîáÇÉêë=~åÇ=~ë=é~êí=çÑ=íÜáë=
ÇìíóI=âÉÉé=íÜÉáê=äÉîÉä=çÑ=Ä~ä~åÅÉë=ìåÇÉê=êÉîáÉïÒK=få=~ÇÇáíáçå=íç=íÜáë=Ñçêã~ä=
êÉèìáêÉãÉåíI=íÜÉ=ip`=~ëëÉëëÉë=ÅçääÉÖÉëÛ=Ñáå~åÅá~ä=ÜÉ~äíÜ=íç=ìåÇÉêëí~åÇ=íÜÉ=
ÇÉÖêÉÉ=çÑ=êáëâ=íÜÉó=ã~ó=êÉéêÉëÉåí=íç=íÜÉ=ip`=áÑ=íÜÉó=Çç=åçí=Ü~îÉ=íÜÉ=
Ñáå~åÅá~ä=êÉëçìêÅÉë=íç=ÅçåíáåìÉ=çéÉê~íáåÖK=

2.2 tÜÉå=~=ÅçääÉÖÉ=ÅÉ~ëÉë=íç=çéÉê~íÉI=çê=íÜÉêÉ=áë=~=ëáÖåáÑáÅ~åí=ÇÉíÉêáçê~íáçå=áå=
áíë=Ñáå~åÅá~ä=éçëáíáçåI=íÜÉ=ip`=Ñ~ÅÉë=íÜÉ=êáëâë=çÑW=

• äÉ~êåÉêë=ëìÑÑÉêáåÖ=ïÜÉå=íÜÉáê=äÉ~êåáåÖ=éêçîáëáçå=áë=ÇáëêìéíÉÇ=çê=
íÉêãáå~íÉÇ=

• íÜÉ=ip`=ÄÉáåÖ=ìå~ÄäÉ=íç=êÉÅçîÉê=~åó=ÑìåÇë=çïÉÇ=íç=áí=Äó=íÜÉ=ÅçääÉÖÉ=
EÑçê=Éñ~ãéäÉI=ÑìåÇë=é~áÇ=çå=éêçÑáäÉ=áå=ÉñÅÉëë=çÑ=äÉ~êåáåÖ=éêçîáÇÉÇ=
~í=íÜÉ=íáãÉ=äÉ~êåáåÖ=ÅÉ~ëÉëFK=

2.3 _çíÜ=êáëâëI=ïÜáÅÜ=ã~ó=ÄÉ=éêÉëÉåí=ëáãìäí~åÉçìëäóI=ÅçìäÇ=ÅçãéêçãáëÉ=íÜÉ=
ip`Ûë=ëí~íìíçêó=êÉëéçåëáÄáäáíó=íç=ÉåëìêÉ=éêçéÉê=~åÇ=êÉ~ëçå~ÄäÉ=éêçîáëáçå=
çÑ=Ñ~ÅáäáíáÉë=Ñçê=éçëíJNS=äÉ~êåáåÖK=qç=êÉÇìÅÉ=íÜÉëÉ=êáëâëI=íÜÉ=ip`=Ö~íÜÉêë=
~ëëìê~åÅÉ=íÜ~í=íÜÉ=ÅçääÉÖÉ=Ü~ë=íÜÉ=åÉÅÉëë~êó=Ñáå~åÅá~ä=êÉëçìêÅÉë=íçW=

• êÉã~áå=~ÄäÉ=íç=çéÉê~íÉ=íÜêçìÖÜçìí=íÜÉ=äáÑÉ=çÑ=áíë=ÑìåÇáåÖ=
~ÖêÉÉãÉåíë=ïáíÜ=íÜÉ=ip`=

• Ñìääó=ÇáëÅÜ~êÖÉ=áíë=çÄäáÖ~íáçåë=ìåÇÉê=íÜçëÉ=ÑìåÇáåÖ=~ÖêÉÉãÉåíë=
ïáíÜ=íÜÉ=ip`K=

2.4 qÜÉ=íïç=âÉó=Ñáå~åÅá~ä=ÇçÅìãÉåíë=ìëÉÇ=Äó=íÜÉ=ip`=íç=Ö~íÜÉê=íÜáë=~ëëìê~åÅÉ=
~êÉ=íÜÉ=ÅçääÉÖÉÛë=Ñáå~åÅá~ä=éä~å=~åÇ=íÜÉ=ÅçääÉÖÉÛë=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=qÜÉ=
ÖìáÇ~åÅÉ=~åÇ=ëìÄãáëëáçå=êÉèìáêÉãÉåíë=Ñçê=íÜÉ=Ñáå~åÅá~ä=éä~å=~êÉ=éêçîáÇÉÇ=
áå=íÜáë=cáå~åÅá~ä=mä~ååáåÖ=e~åÇÄççâ=EÚíÜÉ=e~åÇÄççâÛF=ïÜáäÉ=íÜÉ=ÖìáÇ~åÅÉ=
çå=íÜÉ=ÅçãéäÉíáçå=çÑ=íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=áë=éêçîáÇÉÇ=áå=íÜÉ=^ÅÅçìåíë=
aáêÉÅíáçå=e~åÇÄççâK=

cáå~åÅá~ä=mä~å=
2.5 qÜÉ=Ñáå~åÅá~ä=éä~å=EïÜáÅÜ=ëÜçìäÇ=ÄÉ=éêçÇìÅÉÇ=Ñçê=~=ãáåáãìã=çÑ=íÜêÉÉ=

óÉ~êëI=Äìí=Å~å=ÄÉ=ìé=íç=íÉå=óÉ~êëF=ëÜçìäÇ=ÄÉ=~å=áåíÉÖê~ä=é~êí=çÑ=É~ÅÜ=
ÅçääÉÖÉÛë=çïå=ëíê~íÉÖáÅ=~åÇ=ÇÉîÉäçéãÉåí=éä~åëI=~ë=áí=ÉñéêÉëëÉë=áå=Ñáå~åÅá~ä=
íÉêãë=íÜÉ=Åçëí=çÑ=áãéäÉãÉåíáåÖ=íÜçëÉ=éä~åë=~åÇ=ëÜçïë=íÜÉ=áåÅçãÉ=~åÇ=
ÉñéÉåÇáíìêÉ=~ëëçÅá~íÉÇ=ïáíÜ=éêçàÉÅíÉÇ=äÉîÉäë=çÑ=~ÅíáîáíóK=qÜÉ=Ñáå~åÅá~ä=éä~å=
áë=áåíÉåÇÉÇ=íç=ÜÉäé=É~ÅÜ=ÅçääÉÖÉÛë=ÖçîÉêåáåÖ=ÄçÇóI=~åÇ=íÜÉ=ip`I=íç=~ëëÉëë=
íÜÉ=Ñáå~åÅá~ä=ÉÑÑÉÅí=çÑ=~=ÅçääÉÖÉÛë=ëíê~íÉÖáÅ=~åÇ=ÇÉîÉäçéãÉåí=éä~åëK=fí=áë=
áãéçêí~åí=íç=áåÅäìÇÉ=áå=íÜÉ=Ñáå~åÅá~ä=éä~å=íÜÉ=Åçëíë=çÑ=áãéäÉãÉåíáåÖ=íÜÉ=
ÅçääÉÖÉÛë=éêçéÉêíó=ëíê~íÉÖó=Ñçê=íÜÉ=éä~å=éÉêáçÇK=



2.6 qÜÉ=Ñáå~åÅá~ä=ãÉãçê~åÇìã=ÄÉíïÉÉå=ÅçääÉÖÉë=~åÇ=íÜÉ=ip`=êÉèìáêÉë=íÜ~í=
ÅçääÉÖÉë=~ééêçîÉ=~=ÄìÇÖÉí=ÄÉÑçêÉ=íÜÉ=ëí~êí=çÑ=íÜÉ=~Å~ÇÉãáÅ=óÉ~ê=EN=
^ìÖìëíFK=`çääÉÖÉë=~êÉ=~äëç=êÉèìáêÉÇ=íç=áåÅäìÇÉ=íÜáë=ÄìÇÖÉí=~ë=íÜÉ=Ñáêëí=óÉ~ê=
áå=íÜÉáê=Ñáå~åÅá~ä=éä~åëK=

tÜ~í=ÇçÉë=íÜÉ=ip`=Çç=ïáíÜ=íÜÉ=cáå~åÅá~ä=mä~åë\=
2.7 ^ë=é~êí=çÑ=íÜÉáê=éä~å=ëìÄãáëëáçåI=ÅçääÉÖÉë=~êÉ=~ëâÉÇ=íç=éêçîáÇÉ=~=ëÉäÑJ

~ëëÉëëãÉåí=çÑ=íÜÉáê=Ñáå~åÅá~ä=ÜÉ~äíÜK=qÜÉ=ÖìáÇ~åÅÉ=çå=Ñáå~åÅá~ä=ÜÉ~äíÜ=ëÉäÑJ
~ëëÉëëãÉåí=áë=Ä~ëÉÇ=ìéçå=íÜÉ=éêáåÅáéäÉë=íÜ~íW=

• íÜÉ=éêáãÉ=êÉëéçåëáÄáäáíó=Ñçê=~=ÅçääÉÖÉÛë=Ñáå~åÅá~ä=ÜÉ~äíÜ=êÉëíë=ïáíÜ=
íÜÉ=ÅçääÉÖÉ=

• ëÉäÑJ~ëëÉëëãÉåí=éêçîáÇÉë=íÜÉ=áãéÉíìë=íç=áãéêçîÉ=~=ÅçääÉÖÉÛë=
Ñáå~åÅá~ä=ÜÉ~äíÜ=~åÇ=áë=ãçëí=ÉÑÑÉÅíáîÉ=ïÜÉå=áí=áë=ëíêìÅíìêÉÇI=êáÖçêçìë=
~åÇ=Åçåíáåì~ä=

• ÄçíÜ=íÜÉ=ÅçääÉÖÉÛë=ëÉäÑJ~ëëÉëëãÉåí=~åÇ=íÜÉ=ip`Ûë=~ëëÉëëãÉåí=çÑ=íÜÉ=
ÅçääÉÖÉÛë=Ñáå~åÅá~ä=ÜÉ~äíÜ=ëÜçìäÇ=ÑçÅìë=çå=íÜÉ=ë~ãÉ=ÖìáÇÉäáåÉëI=~í=
íÜÉ=ÑçêÉÑêçåí=çÑ=ïÜáÅÜ=äáÉë=íÜÉ=êçÄìëíåÉëë=çÑ=íÜÉ=ÅçääÉÖÉÛë=Ñáå~åÅÉëI=
íÜÉ=äáâÉäó=êáëâë=áå=íÜÉ=ÅçääÉÖÉÛë=ÉåîáêçåãÉåí=~åÇ=íÜÉ=~ÇÉèì~Åó=çÑ=
íÜÉ=ÅçääÉÖÉÛë=ÅçåíáåÖÉåÅó=éä~åë=

• íÜÉ=ÅçääÉÖÉÛë=Äç~êÇ=çÑ=ÖçîÉêåçêë=ëÜçìäÇ=ÅçåÑáêã=íÜÉ=ëÉäÑJ
~ëëÉëëãÉåíK=

2.8 tÜÉå=íÜÉ=ip`=~ëëÉëëÉë=ïÜáÅÜ=Ñáå~åÅá~ä=ÜÉ~äíÜ=Öêçìé=áë=~ééêçéêá~íÉ=Ñçê=~=
ÅçääÉÖÉI=áí=ÅçåëáÇÉêë=ÖìáÇÉäáåÉë=Ñçê=É~ÅÜ=Öêçìé=EïÜáÅÜ=~êÉ=éìÄäáëÜÉÇ=
~ååì~ääó=~ë=é~êí=çÑ=ÖìáÇ~åÅÉ=íç=íÜÉ=ëÉÅíçêFI=íÜÉ=ÅçääÉÖÉÛë=ëÉäÑJ~ëëÉëëãÉåí=
~åÇ=~=ÅçãéìíÉÇ=ÜÉ~äíÜ=ÖêçìéI=ÑìêíÜÉê=ÇÉí~áäë=çå=ïÜáÅÜ=~êÉ=ëÉí=çìí=ÄÉäçïK==
qÜÉ=ip`=êÉîáÉïë=ÅçääÉÖÉëÛ=Ñáå~åÅá~ä=éä~åë=áå=çêÇÉê=íç=ìåÇÉêëí~åÇ=íÜÉ=
Ñáå~åÅá~ä=ÜÉ~äíÜ=çÑ=íÜÉ=ëÉÅíçê=~åÇ=íç=áåÑçêã=Ñáå~åÅá~ä=áåíÉêîÉåíáçåI=ïÜÉêÉ=
åÉÅÉëë~êóK=

cáå~åÅá~ä=eÉ~äíÜ=^ëëÉëëãÉåí=
2.9 qÜÉ=ip`=Ü~ë=ÇÉîÉäçéÉÇ=~=åÉï=~ééêç~ÅÜ=íç=~ëëÉëëáåÖ=íÜÉ=Ñáå~åÅá~ä=ÜÉ~äíÜ=

çÑ=ÅçääÉÖÉë=~åÇ=çíÜÉê=éêçîáÇÉêë=~åÇ=íÜáë=áë=áåÅçêéçê~íÉÇ=áå=íÜÉ=OMMU=ÅçääÉÖÉ=
Ñáå~åÅá~ä=êÉíìêåëK==qÜÉ=ÇêáîÉêë=Ñçê=íÜáë=êÉîáëáçå=ïÉêÉ=íïçÑçäÇW=

~K äáãáí~íáçåë=çÑ=íÜÉ=ÅìêêÉåí=~ééêç~ÅÜ=áåÅäìÇáåÖ=íÜÉ=äÉîÉä=çÑ=ãçÇÉê~íáçå=
çÑ=íÜÉ=~ìíçëÅçêÉ=êÉèìáêÉÇK==få=~ÇÇáíáçåI=íÜÉ=ê~åÖÉ=çÑ=Ñáå~åÅá~ä=
ÅáêÅìãëí~åÅÉë=Ñçê=ÅçääÉÖÉë=Åä~ëëÉÇ=~ë=ÚÖêçìé=`Û=åÉÅÉëëáí~íÉÇ=ÑìêíÜÉê=
~å~äóëáë=íç=ÇÉíÉêãáåÉ=ïÜÉêÉ=ip`=Ñáå~åÅá~ä=áåíÉêîÉåíáçå=ëÜçìäÇ=ÄÉ=
ÑçÅìëÉÇX=

=
ÄK íÜÉ=áåíêçÇìÅíáçå=çÑ=íÜÉ=cê~ãÉïçêâ=Ñçê=bñÅÉääÉåÅÉ=EíÜÉ=cê~ãÉïçêâF=
êÉèìáêÉÇ=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=~=Ñçìê=Öê~ÇÉ=Ñáå~åÅá~ä=ÜÉ~äíÜ=~ëëÉëëãÉåí=
íç=~ääçï=Ñáå~åÅá~ä=ÜÉ~äíÜ=íç=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=cê~ãÉïçêâ=~ë=çåÉ=çÑ=
íÜÉ=hÉó=mÉêÑçêã~åÅÉ=^êÉ~ë=ïáíÜáå=íÜÉ=cáå~åÅÉ=aáãÉåëáçåK=



=
2.10 qÜÉ=åÉï=~ééêç~ÅÜ=Ü~ë=ÄÉÉå=ÇÉîÉäçéÉÇ=~åÇ=ãçÇÉääÉÇ=ïáíÜáå=íÜÉ=ïáÇÉê=

ÇÉîÉäçéãÉåí=çÑ=íÜÉ=cê~ãÉïçêâK==bñíÉåëáîÉ=ãçÇÉääáåÖ=çÑ=íÜÉ=åÉï=
~ééêç~ÅÜ=Ü~ë=ÄÉÉå=Å~êêáÉÇ=çìí=Ä~ëÉÇ=çå=~ää=ÅçääÉÖÉ=Ñáå~åÅÉ=êÉÅçêÇ=êÉíìêåë=
Ñçê=OMMRLMS=~åÇ=OMMSLMT=~åÇ=~ää=ÅçääÉÖÉ=Ñáå~åÅá~ä=éä~å=êÉíìêåë=Ñçê=íÜÉ=
éÉêáçÇ=OMMSLMT=íç=OMMVLNMK==qÜÉ=çìíéìí=Ñêçã=ïçêâëÜçéë=~åÇ=Åçåëìäí~íáçå=
ïáíÜ=éáäçí=éêçîáÇÉêë=Ñçê=íÜÉ=cê~ãÉïçêâ=EïÜáÅÜ=áåÅäìÇÉÇ=ëçãÉ=SR=ÅçääÉÖÉëF=
~åÇ=ïáÇÉê=ÅçääÉÖÉ=~ìÇáÉåÅÉë=Ü~ë=ÄÉÉå=îÉêó=ãìÅÜ=~ééêÉÅá~íÉÇ=~åÇ=Ü~ë=
ÜÉäéÉÇ=íç=ëÜ~éÉ=íÜÉ=åÉï=~ééêç~ÅÜK=

2.11 qÜÉ=åÉï=~ééêç~ÅÜ=áë=áåíêçÇìÅÉÇ=ïáíÜ=ÉÑÑÉÅí=Ñêçã=íÜÉ=gìäó=OMMU=Ñáå~åÅá~ä=
éä~å=êÉíìêåK==fí=áë=êÉÅçÖåáëÉÇ=íÜ~í=íÜáë=êÉéêÉëÉåíë=~=ã~àçê=ÅÜ~åÖÉ=Ñçê=íÜÉ=cb=
ÅçääÉÖÉ=ëÉÅíçêI=~åÇ=íÜ~í=íÜÉ=íê~Çáíáçå~ä=Ñáå~åÅá~ä=ÜÉ~äíÜ=~ëëÉëëãÉåí=EÖêçìéë=
^I=_I=~åÇ=`F=~êÉ=ïáÇÉäó=ìåÇÉêëíççÇ=Äó=ÄçíÜ=ÅçääÉÖÉë=~åÇ=íÜÉáê=~ÇîáëÉêë=
EÑçê=Éñ~ãéäÉI=Ä~åâë=~åÇ=éêçéÉêíó=Åçåëìäí~åíëFK==qÜÉêÉÑçêÉI=íÜÉ=íê~Çáíáçå~ä=
~ééêç~ÅÜ=áë=êÉí~áåÉÇ=~äçåÖëáÇÉ=íÜÉ=åÉï=~ééêç~ÅÜ=Ñçê=ÄçíÜ=íÜÉ=gìäó=OMMU=
Ñáå~åÅá~ä=éä~å=êÉíìêå=~åÇ=Ñçê=íÜÉ=OMMTLMU=Ñáå~åÅÉ=êÉÅçêÇ=êÉíìêåK==qÜÉ=
ÅçääÉÖÉ=ëÉäÑ=~ëëÉëëãÉåí=áë=íç=ÄÉ=Å~êêáÉÇ=çìí=ìåÇÉê=ÄçíÜ=~ééêç~ÅÜÉë=Äìí=
ïáíÜ=íÜÉ=éêáã~êó=ÉãéÜ~ëáë=çå=íÜÉ=åÉï=~ééêç~ÅÜK=

=
2.12 qÜÉ=åÉï=~ééêç~ÅÜ=êÉëìäíë=áå=çåÉ=çÑ=Ñçìê=~ëëÉëëãÉåí=Öê~ÇÉëW=çìíëí~åÇáåÖI=

ÖççÇI=ë~íáëÑ~ÅíçêóI=çê=áå~ÇÉèì~íÉK===
=
2.13 táíÜ=ÉÑÑÉÅí=Ñêçã=N=^ìÖìëí=OMMU=EÄ~ëÉÇ=çå=íÜÉ=ip`=êÉîáÉï=çÑ=íÜÉ=gìäó=OMMU=

Ñáå~åÅá~ä=éä~å=êÉíìêåëF=~=åÉï=Öê~ÇÉ=çÑ=Úáå~ÇÉèì~íÉÛ=ïáää=Ñçêã=íÜÉ=Ä~ëáë=Ñçê=
áëëìáåÖ=~=cáå~åÅá~ä=kçíáÅÉ=íç=fãéêçîÉK==b~ÅÜ=ip`=êÉÖáçå=Ü~ë=ïêáííÉå=íç=
ÅçääÉÖÉë=áå=péêáåÖ=OMMU=íç=áåÑçêã=íÜÉã=~Äçìí=cáå~åÅá~ä=kçíáÅÉë=íç=fãéêçîÉ=
E~=Åçéó=çÑ=íÜÉ=äÉííÉê=áë=~íí~ÅÜÉÇ=~í=^ååÉñ=N=Ñçê=êÉÑÉêÉåÅÉFK===

=
2.14 qÜÉ=Ñáå~åÅÉ=êÉÅçêÇ=êÉíìêåë=Ñçê=OMMTLMU=EÇìÉ=Äó=PN=aÉÅÉãÄÉê=OMMUF=ïáää=

éêçîáÇÉ=íÜÉ=Ä~ëáë=Ñçê=ÅçääÉÖÉëÛ=Ñáêëí=Ñáå~åÅá~ä=ÜÉ~äíÜ=Öê~ÇÉë=Ñçê=íÜÉ=éìêéçëÉë=
çÑ=íÜÉ=cê~ãÉïçêâK==qÜÉ=Ñáêëí=çîÉê~ää=éÉêÑçêã~åÅÉ=ê~íáåÖë=ìåÇÉê=íÜÉ=
cê~ãÉïçêâ=~êÉ=íç=ÄÉ=ÅçåÑáêãÉÇ=ÇìêáåÖ=íÜÉ=É~êäó=ãçåíÜë=çÑ=OMMVK==
fåÑçêã~íáçå=~Äçìí=íÜÉ=cê~ãÉïçêâ=Å~å=ÄÉ=ÑçìåÇ=~í=ÜííéWLLÑÑÉKäëÅKÖçîKìâLK=

=
2.15 låÉ=çÄàÉÅíáîÉ=áå=ÇÉîÉäçéáåÖ=íÜÉ=åÉï=~ééêç~ÅÜ=Ü~ë=ÄÉÉå=íÜ~í=íÜÉ=åÉï=

~ìíçã~íáÅ~ääó=Å~äÅìä~íÉÇ=ÜÉ~äíÜ=Öê~ÇÉ=E~ìíçëÅçêÉF=ëÜçìäÇ=êÉèìáêÉ=
ãçÇÉê~íáçå=áå=~=êÉä~íáîÉäó=ëã~ää=åìãÄÉê=çÑ=áåëí~åÅÉëK==tÜáäëí=íÜÉ=
cê~ãÉïçêâ=ÇÉîÉäçéãÉåí=éêçÅÉëë=Ü~ë=ëçìÖÜí=íç=ÇÉîÉäçé=~ëëÉëëãÉåíë=
ïÜáÅÜ=~êÉ=~ë=çÄàÉÅíáîÉ=~ë=éçëëáÄäÉI=Ä~ëÉÇ=çå=~ìíçã~íÉÇ=Å~äÅìä~íáçåëI=íÜÉ=
éêçÅÉëë=çÑ=ÅçääÉÖÉ=ëÉäÑJ~ëëÉëëãÉåí=EÅçåëáÇÉêÉÇ=Äó=íÜÉ=Åçêéçê~íáçå=~åÇ=
ëáÖåÉÇ=çÑÑ=Äó=íÜÉ=éêáåÅáé~äF=áë=êÉí~áåÉÇK==pÉäÑJ~ëëÉëëãÉåí=áë=ÅçåëáÇÉêÉÇ=íç=
êÉéêÉëÉåí=ÖççÇ=éê~ÅíáÅÉ=ïÜáÅÜ=ïáää=ëìééçêí=ëÉäÑJêÉÖìä~íáçå=áå=ÇìÉ=ÅçìêëÉK===

=
2.16 ===qÜÉ=ip`=ãçÇÉê~íáçå=~åÇ=î~äáÇ~íáçå=éêçÅÉëë=áå=êÉä~íáçå=íç=Ñáå~åÅá~ä=ÜÉ~äíÜ=

~ëëÉëëãÉåíë=áë=~äëç=êÉí~áåÉÇK==oÉÖáçå~ä=Ñáå~åÅÉ=íÉ~ãë=ïáää=ÅçåíáåìÉ=íç=
êÉîáÉï=~åÇ=ÅçåÑáêã=ÅçääÉÖÉëÛ=ÜÉ~äíÜ=Öê~ÇÉëL=Öêçìéë=Ä~ëÉÇ=çå=É~ÅÜ=êÉíìêåK=

=
=



dê~ÇÉ=ÇÉÑáåáíáçåë=~åÇ=ëÅçêáåÖ=
=
2.17 qÜÉ=Öê~ÇÉ=ÇÉÑáåáíáçåë=ìåÇÉê=íÜÉ=åÉï=ãÉíÜçÇçäçÖó=~êÉ=ëìãã~êáëÉÇ=ÄÉäçïW==

=

Grade 

 

Definition Indicators 

1  

Outstanding 

A provider that has very robust 

finances to fulfil its contractual 

obligations and to respond 

successfully to opportunities or 

adverse circumstances. 

Normally, a provider with excellent/good 

indicators for solvency (current ratio), 

margin (operating surplus/profit), and 

status (gearing). 

2  

Good 

A provider that has sufficiently 

robust finances to fulfil its 

contractual obligations, and to 

respond successfully to most 

opportunities or adverse 

circumstances. 

Normally, a provider with at least two 

good indicators for solvency (current 

ratio), margin (operating surplus/profit), 

and status (gearing). 

3  

Satisfactory 

A provider that appears to have 

sufficient resources to fulfil its 

contractual obligations, but also 

appears likely to have limited 

capacity to respond successfully to 

opportunities or adverse 

circumstances. 

Normally, a provider with at least two 

satisfactory indicators for solvency 

(current ratio), margin (operating 

surplus/profit), or status (gearing). 

4 

Inadequate 

A provider that is in financial 

difficulty and very likely to be 

dependent on the goodwill of others. 

There is a significant risk of 

providers in this group not being 

able to fulfil contractual obligations 

because of weak financial health. 

Normally, a provider with at least two 

inadequate indicators for solvency 

(current ratio), margin (operating 

surplus/profit), or status (gearing). 

=

2.18 _~ëÉÇ=çå=íÜÉ=ãçÇÉääáåÖ=ÇÉîÉäçéãÉåí=ïçêâI=íÜÉ=ÉñéÉÅí~íáçå=áë=íÜ~í=Ñçê=íÜÉ=
ã~àçêáíó=çÑ=ÅçääÉÖÉë=íÜÉ=åÉï=Öê~ÇÉ=ëÜçìäÇ=ÅçêêÉä~íÉ=íç=íÜÉ=íê~Çáíáçå~ä=
ÜÉ~äíÜ=Öêçìé=ïÜáÅÜ=áë=ÅçåÑáêãÉÇ=ÑçääçïáåÖ=ip`=ãçÇÉê~íáçå=E~ë=çééçëÉÇ=íç=
íÜÉ=íê~Çáíáçå~ä=~ìíçëÅçêÉF=~ë=ÑçääçïëW=

=
qê~Çáíáçå~ä=ÜÉ~äíÜ=

Öêçìé=
kÉï=ÜÉ~äíÜ=Öê~ÇÉ=

^= lìíëí~åÇáåÖ=çê=dççÇ=
_= dççÇ=çê=p~íáëÑ~Åíçêó=
`= p~íáëÑ~Åíçêó=çê=få~ÇÉèì~íÉ=

=



2.19 qÜÉ=í~ÄäÉ=ÄÉäçï=ëÉíë=çìí=íÜÉ=áåáíá~ä=ëÅçêáåÖ=ëí~ÖÉ=ìåÇÉê=íÜÉ=åÉï=
ãÉÅÜ~åáëãW==

fåáíá~ä=ëÅçêáåÖ=

pÅçêÉ= ^ÇàìëíÉÇ=ÅìêêÉåí=
ê~íáç=

léÉê~íáåÖ=ëìêéäìë=
=

_çêêçïáåÖ=~ë=~=B=çÑ=
êÉëÉêîÉë=~åÇ=ÇÉÄí=

=

M= Y=MKO= Y=JQ= [LZ=VR=çê=åÉÖ~íáîÉ=
NM= [LZ=MKO= [LZ=JQ= Y=VR=
OM= [LZ=MKQ= [LZ=JP= Y=VM=
PM= [LZ=MKS= [LZ=JO= Y=UR=
QM= [LZ=MKU= [LZ=JN= Y=UM=
RM= [LZ=NKM= [LZ=M= Y=TR=
SM= [LZ=NKO= [LZ=N= Y=SM=
TM= [LZ=NKQ= [LZ=O= Y=QR=
UM= [LZ=NKS= [LZ=P= Y=PM=
VM= [LZ=NKU= [LZ=Q= Y=NR=
NMM= [LZ=OKM= [LZ=R= M=

=
=

2.20 qÜÉ=~ÇàìëíÉÇ=ÅìêêÉåí=ê~íáç=ÉñÅäìÇÉë=êÉëíêáÅíÉÇ=Å~ëÜ=Ñêçã=Çáëéçë~ä=çÑ=ÑáñÉÇ=
~ëëÉíë=ÜÉäÇ=Ñçê=ÑìíìêÉ=êÉáåîÉëíãÉåí=^ka=~ëëÉíë=ÜÉäÇ=Ñçê=êÉë~äÉ=EáKÉK=íÜçëÉ=
éêÉîáçìëäó=íê~åëÑÉêêÉÇ=Ñêçã=ÑáñÉÇ=íç=ÅìêêÉåí=~ëëÉíëFK=

2.21 qÜÉ=çéÉê~íáåÖ=ëìêéäìë=ÑáÖìêÉ=áë=íÜÉ=~ÇàìëíÉÇ=çéÉê~íáåÖ=ëìêéäìë=~ë=êÉÅçêÇÉÇ=
~í=íÜÉ=Äçííçã=çÑ=í~ÄäÉ=N=çÑ=íÜÉ=Ñáå~åÅá~ä=éä~å=íÉãéä~íÉK=qÜáë=áë=Å~äÅìä~íÉÇ=~ë=
çéÉê~íáåÖ=ëìêéäìë=~ÑíÉê=í~ñ=äÉëë=ÉñÅÉéíáçå~ä=ëìééçêí=~åÇ=éÉåëáçå=Ñáå~åÅÉ=
áåÅçãÉ=éäìë=cop=NT=Eëí~ÑÑ=ÅçëíëF=~ÇàìëíãÉåíK=

2.22 qÜÉ=íÜêÉÉ=ëÅçêÉë=~ÄçîÉ=~êÉ=íÜÉå=íçí~ääÉÇ=~åÇ=~ÇÇáíáçå~ä=éçáåíë=ÖáîÉå=Ñçê=
ëí~Äáäáíó=~ë=ÑçääçïëW=

• O=ê~íáçë=[LZ=SM=Ó=~ÇÇ=RM=éçáåíë=

• P=ê~íáçë=[LZ=SM=Ó=~ÇÇ=NMM=éçáåíë=

2.23 tÜÉå=íÜÉ=Ñáå~ä=ëÅçêÉ=áë=Å~äÅìä~íÉÇI=íÜÉ=ÜÉ~äíÜ=Öêçìé=ìåÇÉê=ccb=áë=~ë=
ÑçääçïëW=

• PNM=Ó=QMM=éçáåíë= = dê~ÇÉ=N=J=lìíëí~åÇáåÖ=

• OOM=Ó=PMM=éçáåíë= = dê~ÇÉ=O=J=dççÇ=

• NOM=Ó=OMM==éçáåíë= = dê~ÇÉ=P=J=p~íáëÑ~Åíçêó=

• YLZ=NNM= = = dê~ÇÉ=Q=J=få~ÇÉèì~íÉ=

=
2.24 cçê=íÜÉ=Ñáå~åÅá~ä=éä~åI=É~ÅÜ=óÉ~ê=áë=åçï=íç=ÄÉ=~ëëÉëëÉÇ=ëÉé~ê~íÉäó=ê~íÜÉê=

íÜ~å=~å=~ÖÖêÉÖ~íÉ=~ëëÉëëãÉåí=ÄÉáåÖ=Å~äÅìä~íÉÇK=
=
2.25 få=íÜÉ=áåíÉêÉëíë=çÑ=ÅçåëáëíÉåÅóI=íÜÉ=~ìíçëÅçêÉ=ìåÇÉê=íÜÉ=åÉï=~ééêç~ÅÜ=ïáää=

çåäó=ÄÉ=ãçÇÉê~íÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ÅêáíÉêá~=ëÉí=çìí=ÄÉäçïK=
=



2.26 ^åó=èìÉêáÉë=~Äçìí=íÜÉ=åÉï=~ééêç~ÅÜ=íç=Ñáå~åÅá~ä=ÜÉ~äíÜ=~ëëÉëëãÉåí=
ëÜçìäÇ=ÄÉ=~ÇÇêÉëëÉÇ=íç=íÜÉ=êÉäÉî~åí=oÉÖáçå~ä=mêçîáÇÉê=cáå~åÅá~ä=
j~å~ÖÉãÉåí=aáêÉÅíçê=áå=íÜÉ=Ñáêëí=áåëí~åÅÉK=

=

jçÇÉê~íáçå=çÑ=~ìíçëÅçêÉ==
2.27 få=íÜÉ=áåíÉêÉëíë=çÑ=ÅçåëáëíÉåÅóI=íÜÉ=~ìíçëÅçêÉ=ìåÇÉê=íÜÉ=åÉï=~ééêç~ÅÜ=

ëÜçìäÇ=ÄÉ=ãçÇÉê~íÉÇ=çåäó=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ÅêáíÉêá~=ëÉí=çìí=ÄÉäçïK=
=

`~éáí~ä=réäáÑí=
2.28 cçê=ÅçääÉÖÉë=ÅìêêÉåíäó=ìåÇÉêí~âáåÖ=~=Å~éáí~ä=éêçàÉÅí=~í=íÜÉáê=PNëí=gìäó=óÉ~ê=

ÉåÇI=íÜ~í=áëI=PNëí=gìäó=äáÉë=ïáíÜáå=íÜÉ=Å~éáí~ä=éêçàÉÅí=äáÑÉÅóÅäÉ=ïÜáÅÜ=áë=
ÇÉÑáåÉÇ=~ëW=Ç~íÉ=çÑ=Ñáêëí=Åä~áã=íç=Ñáå~åÅá~ä=óÉ~ê=áå=ïÜáÅÜ=éêçàÉÅí=ÉåÇë=éäìë=
íÜêÉÉ=óÉ~êëI=íÜÉåW=

=
~K= ïÜÉêÉ=~=ÅçääÉÖÉ=áë=Öê~ÇÉÇ=çìíëí~åÇáåÖI=ÖççÇI=çê=ë~íáëÑ~Åíçêó=~í=íÜÉ=
íáãÉ=çÑ=ÇÉí~áäÉÇ=éêçàÉÅí=~ééêçî~äX=~åÇ=
=
ÄK= áí=ïáää=êÉíìêå=íç=~=Öê~ÇÉ=çÑ=~í=äÉ~ëí=ë~íáëÑ~Åíçêó=Äó=íÜÉ=íÜáêÇ=óÉ~ê=
ÑçääçïáåÖ=éêçàÉÅí=ÅçãéäÉíáçåX=íÜÉå=
=
ÅK= éêçîáÇáåÖ=áí=éÉêÑçêãë=~í=äÉ~ëí=~ë=ïÉää=Eáå=íÜÉ=çéáåáçå=çÑ=íÜÉ=ip`F=~ë=
ÑçêÉÅ~ëí=áå=íÜÉ=éêçàÉÅí=éêçéçë~ä=ÇìêáåÖ=íÜÉ=áåíÉêîÉåáåÖ=óÉ~êëI=áíë=Ñáå~åÅá~ä=
ÜÉ~äíÜ=Öê~ÇÉ=ïáää=ÄÉ=ã~áåí~áåÉÇ=çå=êÉÅçêÇ=~ë=ÄÉáåÖ=~í=äÉ~ëí=Úë~íáëÑ~ÅíçêóÛ=
ê~íÜÉê=íÜ~å=Úáå~ÇÉèì~íÉÛX==ÜçïÉîÉêI=
=
ÇK= áÑ=~=ÅçääÉÖÉ=éÉêÑçêãë=äÉëë=ïÉää=íÜ~å=áí=ÑçêÉÅ~ëí=íÜÉå=áíë=Öê~ÇÉ=ïáää=
êÉÑäÉÅí=íÜáëK=

=
2.29 råÇÉê=íÜáë=~ééêç~ÅÜ=íÜÉêÉ=ïáää=ÄÉ=~=ÅäÉ~ê=êÉÑÉêÉåÅÉ=éçáåí=ïáíÜáå=íÜÉ=éêçàÉÅí=

éêçéçë~äI=ãáåáãáëáåÖ=~åó=àìÇÖãÉåí=êÉèìáêÉÇ=~åÇ=éêçîáÇáåÖ=~=ÅäÉ~ê=Ä~ëáë=
Ñçê=ip`=î~äáÇ~íáçå=çÑ=ÅçääÉÖÉ=Ñáå~åÅá~ä=ÜÉ~äíÜ=Öê~ÇÉëK=

=
2.30 qÜáë=Ü~ë=ÄÉÉå=íÜÉ=ã~àçê=ëìÄàÉÅí=áå=ÑÉÉÇÄ~Åâ=êÉÅÉáîÉÇ=çå=íÜÉ=Ñáå~åÅá~ä=

ÜÉ~äíÜ=éêçéçë~äë=Ñçê=íÜÉ=cê~ãÉïçêâ=Ñçê=bñÅÉääÉåÅÉ=EíÜÉ=cê~ãÉïçêâFK==
`çåÅÉêåë=ÑçÅìëÉÇ=çå=íÜÉ=Ñ~Åí=íÜ~í=ìåÇÉêí~âáåÖ=~=Å~éáí~ä=éêçàÉÅí=ìëì~ääó=Ü~ë=
~å=~ÇîÉêëÉ=áãé~Åí=çå=Ñáå~åÅá~ä=ÜÉ~äíÜ=áå=íÜÉ=ëÜçêí=íç=ãÉÇáìã=íÉêãI=
íçÖÉíÜÉê=ïáíÜ=íÜÉ=éçëëáÄáäáíáÉë=çÑ=íÜÉ=çîÉê~ää=éÉêÑçêã~åÅÉ=ê~íáåÖ=ìåÇÉê=íÜÉ=
cê~ãÉïçêâ=ÄÉáåÖ=~ÑÑÉÅíÉÇ=~åÇ=~ÇîÉêëÉ=äçÅ~ä=éêÉëëK==qÜÉ=~ÖêÉÉÇ=éçäáÅó=ëÉí=
çìí=~ÄçîÉ=~îçáÇë=ÅçääÉÖÉë=ïÜáÅÜ=~êÉ=ìåÇÉêí~âáåÖ=~=Å~éáí~ä=éêçàÉÅí=Äìí=
ïÜáÅÜ=~êÉ=çíÜÉêïáëÉ=Ñáå~åÅá~ääó=ëçìåÇI=ÅçãáåÖ=áåíç=ëÅçéÉ=Ñçê=~=Ñáå~åÅá~ä=
kçíáÅÉ=íç=fãéêçîÉ=~åÇLçê=ÄÉáåÖ=ìå~ÄäÉ=íç=~ÅÜáÉîÉ=~å=çîÉê~ää=éÉêÑçêã~åÅÉ=
ê~íáåÖ=çÑ=ÉáíÜÉê=ÚÖççÇÛ=çê=Úçìíëí~åÇáåÖÛ=ìåÇÉê=íÜÉ=cê~ãÉïçêâK=



_~ÅâÖêçìåÇ==
2.31 qÜÉ=ip`=Ü~ë=~=ïÉääJÉëí~ÄäáëÜÉÇ=êáÖçêçìë=ÄìëáåÉëë=éêçÅÉëë=Ñçê=Éî~äì~íáåÖ=~åÇ=

~ééêçîáåÖ=ÅçääÉÖÉ=Å~éáí~ä=éêçàÉÅí=éêçéçë~äëK==qÜÉ=ÉÇìÅ~íáçå~äI=éêçéÉêíó=~åÇ=
Ñáå~åÅá~ä=~ëéÉÅíë=EáåÅäìÇáåÖ=~=Ñáå~åÅá~ä=ÑçêÉÅ~ëí=ÅçîÉêáåÖ=ÑáîÉ=íç=íÉå=óÉ~êëF=
~êÉ=êÉîáÉïÉÇ=çå=~=ÅçåëáëíÉåí=Ä~ëáë=~Åêçëë=íÜÉ=åáåÉ=êÉÖáçåëI=ëç=íÜ~í=~í=íÜÉ=
éçáåí=çÑ=ip`=~ééêçî~ä=íÜÉêÉ=áë=ÅçåÑáÇÉåÅÉ=áå=íÜÉ=ÅçääÉÖÉÛë=ã~å~ÖÉãÉåí=
ëíêÉåÖíÜ=~åÇ=Ñáå~åÅá~ä=Å~é~Åáíó=íç=ÇÉäáîÉê=íÜÉ=éêçàÉÅíK==qÜÉ=ip`=~ÅÅÉéíë=íÜ~í=
áí=áë=ìëì~ä=Ñçê=~=ÅçääÉÖÉÛë=Ñáå~åÅá~ä=ÜÉ~äíÜ=íç=ÇÉíÉêáçê~íÉ=ÇìêáåÖ=íÜÉ=ÄìáäÇ=
éÉêáçÇI=ïáíÜ=ÜáÖÜ=äÉîÉäë=çÑ=ëÜçêí=íÉêã=äç~åëK==cçê=íÜáë=êÉ~ëçåI=éêçàÉÅíë=~êÉ=
~ééêçîÉÇ=Ä~ëÉÇ=çå=íÜÉ=ÑçêÉÅ~ëí=Ñáå~åÅá~ä=éçëáíáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=íÜáêÇ=
Ñáå~åÅá~ä=óÉ~ê=ÑçääçïáåÖ=éêçàÉÅí=ÅçãéäÉíáçåK==fí=ïçìäÇ=åçí=ÄÉ=êÉ~ëçå~ÄäÉI=
çíÜÉê=íÜáåÖë=ÄÉáåÖ=Éèì~äI=Ü~îáåÖ=Å~êêáÉÇ=çìí=íÜÉ=~ÄçîÉ=~ëëÉëëãÉåí=~åÇ=
ÖáîÉå=éêçàÉÅí=~ééêçî~äI=Ñçê=íÜÉ=ip`=íÜÉå=íç=ä~ÄÉä=~=ÅçääÉÖÉ=~ë=Ü~îáåÖ=
Úáå~ÇÉèì~íÉÛ=Ñáå~åÅá~ä=ÜÉ~äíÜ=Ñçê=ëÉîÉê~ä=óÉ~êë=êìååáåÖ=~åÇ=íç=áëëìÉ=~=
cáå~åÅá~ä=kçíáÅÉ=íç=fãéêçîÉ=~ë=~=ÅçåëÉèìÉåÅÉK=

=
2.32 qÜÉ=éêçéçëÉÇ=êìäÉë=çÑ=ÅçãÄáå~íáçå=íç=ÇÉíÉêãáåÉ=~=Öê~ÇÉ=Ñçê=íÜÉ=cáå~åÅÉ=

aáãÉåëáçå=~ë=~=ïÜçäÉ=~åÇ=íÜÉ=çîÉê~ää=éÉêÑçêã~åÅÉ=ê~íáåÖ=Ñçê=íÜÉ=
cê~ãÉïçêâ=~êÉ=ëìÅÜ=íÜ~í=~=ÅçääÉÖÉ=ïáíÜ=~å=Úáå~ÇÉèì~íÉÛ=Öê~ÇÉ=Ñçê=Ñáå~åÅá~ä=
ÜÉ~äíÜ=ÅçìäÇ=åçí=~ÅÜáÉîÉ=~å=Úçìíëí~åÇáåÖÛ=çê=ÚÖççÇÛ=Öê~ÇÉ=çîÉê~ääI=êÉÖ~êÇäÉëë=
çÑ=Üçï=ïÉää=íÜÉó=ãáÖÜí=éÉêÑçêã=~Ö~áåëí=çíÜÉê=áåÇáÅ~íçêëK==qÜÉ=~ÖêÉÉÇ=éçäáÅó=
ëÉí=çìí=~ÄçîÉ=ïáää=~îçáÇ=ëçãÉ=ÅçääÉÖÉë=ÄÉáåÖ=Öê~ÇÉÇ=çîÉê~ää=~ë=åç=ÄÉííÉê=
íÜ~å=Úë~íáëÑ~ÅíçêóÛ=Ñçê=~=éÉêáçÇ=çÑ=ëÉîÉê~ä=óÉ~êëI=~åÇ=ëìééçêí=íÜÉ=ÅêÉÇáÄáäáíó=
çÑ=íÜÉ=cê~ãÉïçêâK==fí=ëÜçìäÇ=ÄÉ=åçíÉÇ=íÜ~í=íÜÉ=ëÅçêáåÖ=~åÇ=Öê~ÇáåÖ=
~ééêç~ÅÜ=Ñçê=îÉêëáçå=N=çÑ=íÜÉ=cê~ãÉïçêâ=áë=ëíáää=ÄÉáåÖ=Ñáå~äáëÉÇK==fÑ=íÜÉêÉ=~êÉ=
~åó=ÅÜ~åÖÉëI=íÜÉëÉ=E~åÇ=~åó=ÅçåëÉèìÉåÅÉë=Ñçê=íÜÉ=~ééêç~ÅÜ=íç=Å~éáí~ä=ìåÇÉê=
íÜÉ=cáå~åÅá~ä=eÉ~äíÜ=hÉó=mÉêÑçêã~åÅÉ=^êÉ~F=ïáää=ÄÉ=ÅçããìåáÅ~íÉÇ=
ëÉé~ê~íÉäóK=

=
jçÇÉê~íáçå=ÅêáíÉêá~=
2.33 qÜÉ=ÑçääçïáåÖ=ÅêáíÉêá~=ïáää=Ñçêã=íÜÉ=Ä~ëáë=Ñçê=ãçÇÉê~íáçå=çÑ=Ñáå~åÅá~ä=ÜÉ~äíÜ=

Öê~ÇÉë=Ä~ëÉÇ=çå=ÅçääÉÖÉëÛ=gìäó=OMMU=Ñáå~åÅá~ä=éä~å=êÉíìêåë=~åÇ=íÜÉáê=OMMTLMU=
Ñáå~åÅÉ=êÉÅçêÇ=êÉíìêåëK==qÜÉëÉ=ÅêáíÉêá~=~êÉ=áå=äáåÉ=ïáíÜ=íÜçëÉ=éêçéçëÉÇ=Ñçê=
îÉêëáçå=N=çÑ=íÜÉ=cê~ãÉïçêâ=Ñçê=bñÅÉääÉåÅÉ=EíÜÉ=cê~ãÉïçêâFK==fÑ=íÜÉêÉ=~êÉ=~åó=
ÅÜ~åÖÉë=ÇìêáåÖ=íÜÉ=Ñáå~äáë~íáçå=çÑ=íÜÉ=cê~ãÉïçêâI=íÜÉëÉ=ïáää=ÄÉ=
ÅçããìåáÅ~íÉÇ=ëÉé~ê~íÉäóK==qÜÉ=ÉñéÉÅí~íáçå=áë=íÜ~í=ãçÇÉê~íáçå=ïáää=çåäó=ÄÉ=
êÉèìáêÉÇ=áå=~=ëã~ää=éêçéçêíáçå=çÑ=Å~ëÉëK==qÜÉ=ÅêáíÉêá~=~êÉ=~ë=ÑçääçïëW=

=
~K= ~=ÅçääÉÖÉ=çê=éêçîáÇÉê=ã~ó=ã~âÉ=~=Å~ëÉ=íç=íÜÉáê=oÉÖáçå~ä=mêçîáÇÉê=
cáå~åÅá~ä=j~å~ÖÉãÉåí=aáêÉÅíçê=ëÉÉâáåÖ=ãçÇÉê~íáçå=Eíç=çåÉ=Öê~ÇÉ=ÜáÖÜÉê=çê=
çåÉ=Öê~ÇÉ=äçïÉêF=çå=íÜÉ=ÑçääçïáåÖ=Ä~ëÉëW=

=
á= ïÜÉêÉ=~=ÅçääÉÖÉ=çê=éêçîáÇÉê=çéÉê~íÉë=ïáíÜ=~=êÉîçäîáåÖ=ÅêÉÇáí=Ñ~ÅáäáíóI=
êÉÇìÅáåÖ=íÜÉ=êÉéçêíÉÇ=ÅìêêÉåí=ê~íáçX=çê=
=
áá= ïÜÉêÉ=~=ÅçääÉÖÉ=çê=éêçîáÇÉê=áåÅìêë=áãé~áêãÉåí=ÅÜ~êÖÉë=áå=êÉä~íáçå=íç=
Eçê=áå=~Çî~åÅÉ=çÑF=~=Å~éáí~ä=éêçàÉÅíX=çê=
=



ááá= ïÜÉêÉ=~=ÅçääÉÖÉ=Ü~ë=áåÅìêêÉÇ=éêçÑÉëëáçå~ä=ÑÉÉë=áå=êÉä~íáçå=íç=~=Å~éáí~ä=
éêçàÉÅí=éêçéçë~ä=ïÜáÅÜ=ÅçìäÇ=åçí=ÄÉ=Å~éáí~äáëÉÇ=EíÜÉ=ip`=ïáää=çåäó=~ÅÅÉéí=
íÜáë=ïÜÉêÉI=áå=íÜÉ=ip`Ûë=çéáåáçåI=íÜÉêÉ=áë=~ÇÉèì~íÉ=ëìÄëÉèìÉåí=ÅçåÑáêã~íáçå=
íÜ~í=íÜÉ=éêçàÉÅí=ïáää=éêçÅÉÉÇ=~åÇ=íÜÉ=ÑÉÉë=ïáää=ÄÉ=ëÜçïå=~ë=Å~éáí~äáëÉÇ=áå=
ÑìíìêÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíëFK=

=
ÄK= áå=~ÇÇáíáçåI=íÜÉ=ip`=ïáää=ãçÇÉê~íÉ=~=ÅçääÉÖÉÛë=Öê~ÇÉ=çå=íÜÉ=ÑçääçïáåÖ=
Ä~ëÉëW=
=
á= ïÜÉêÉ=~=ÅçääÉÖÉ=áë=áå=êÉÅÉáéí=çÑ=ÉñÅÉéíáçå~ä=Ñáå~åÅá~ä=ëìééçêí=áåJóÉ~êI=
íÜáë=ïçìäÇ=åçêã~ääó=äÉ~Ç=íç=~å=Úáå~ÇÉèì~íÉÛ=Öê~ÇÉ=Ñçê=Ñáå~åÅá~ä=ÜÉ~äíÜ=
ÄÉáåÖ=êÉéçêíÉÇ=Ñçê=íÜ~í=óÉ~êX==
=
áá= ïÜÉêÉ=~=ÅçääÉÖÉ=áë=çéÉê~íáåÖ=ïáíÜ=ip`=ÅçåëÉåí=Ñçê=ëçäîÉåÅóJêÉä~íÉÇ=
ÄçêêçïáåÖ=áå=ÉñÅÉëë=çÑ=íÜÉ=äáãáíë=ëÉí=çìí=áå=íÜÉ=cáå~åÅá~ä=jÉãçê~åÇìãI=
íÜáë=ïçìäÇ=åçêã~ääó=äÉ~Ç=íç=~å=Úáå~ÇÉèì~íÉÛ=Öê~ÇÉ=Ñçê=Ñáå~åÅá~ä=ÜÉ~äíÜ=
ÄÉáåÖ=êÉéçêíÉÇ=Ñçê=íÜ~í=óÉ~êX=~åÇ=
=
ááá= ïÜÉêÉ=áåÑçêã~íáçå=çíÜÉê=íÜ~å=íÜÉ=ä~íÉëí=~î~áä~ÄäÉ=~ìÇáíÉÇ=Ñáå~åÅá~ä=
ëí~íÉãÉåíëI=ëìééçêíÉÇ=Äó=Ñ~Åíì~ä=ÉîáÇÉåÅÉI=áåÇáÅ~íÉë=íÜ~í=íÜÉ=Ñáå~åÅá~ä=
ÜÉ~äíÜ=áë=ëáÖåáÑáÅ~åíäó=ÇáÑÑÉêÉåí=Ñêçã=íÜÉ=~ìíçëÅçêÉK==ÚpáÖåáÑáÅ~åíäóÛ=ïçìäÇ=
ÜÉêÉ=ÄÉ=ÇÉÑáåÉÇ=~ë=ëìÑÑáÅáÉåíäó=ÇáÑÑÉêÉåí=íç=ÖÉåÉê~íÉ=~å=~ìíçëÅçêÉ=~í=äÉ~ëí=
çåÉ=Öê~ÇÉ=äçïÉêK==^=Öê~ÇÉ=ïçìäÇ=åçí=åçêã~ääó=ÄÉ=ê~áëÉÇ=ìåíáä=íÜÉ=êÉäÉî~åí=
ÉîáÇÉåÅÉ=ï~ë=ÅçåÑáêãÉÇ=áå=íÜÉ=ëìÄëÉèìÉåí=~ìÇáíÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK==
bñ~ãéäÉë=ãáÖÜí=áåÅäìÇÉ=EÄìí=ïçìäÇ=åçí=ÄÉ=äáãáíÉÇ=íçFW=
=
J=~=Åçìêí=êìäáåÖ=ïÜáÅÜ=Ü~ë=Ñáå~åÅá~ä=ÅçåëÉèìÉåÅÉëX=
J=íÜÉ=äçëë=çÑ=~=ã~íÉêá~ä=Åçåíê~Åí=çê=~êÉ~=çÑ=éêçîáëáçåX=çê=
J=~=ÅçåíáåÖÉåí=äá~Äáäáíó=Åêóëí~ääáëáåÖK=

pìÄãáëëáçå=çÑ=cáå~åÅá~ä=pí~íÉãÉåíë=
2.34 qÜÉ=ip`=áë=êÉèìáêÉÇ=íç=ÅçääÉÅí=~åÇ=êÉí~áå=çêáÖáå~ä=ÅçéáÉë=çÑ=ÅçääÉÖÉëÛ=

~ìÇáíÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=qÜÉ=Ñáå~åÅá~ä=ãÉãçê~åÇìã=ÄÉíïÉÉå=
ÅçääÉÖÉë=~åÇ=íÜÉ=ip`=êÉèìáêÉë=íÜ~í=ÅçääÉÖÉë=ëìÄãáí=íÜÉëÉ=íç=íÜÉ=ip`=ïáíÜáå=
ÑáîÉ=ãçåíÜë=çÑ=íÜÉ=ÉåÇ=çÑ=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=Ó=íÜ~í=áëI=Äó=PN=aÉÅÉãÄÉê=É~ÅÜ=
óÉ~êK=

2.35 `çääÉÖÉë=~êÉ=~äëç=êÉèìáêÉÇ=íç=ëìÄãáí=~å=ÉäÉÅíêçåáÅ=îÉêëáçå=çÑ=íÜÉáê=~ÅÅçìåíë=
EÅ~ääÉÇ=íÜÉ=Ñáå~åÅÉ=êÉÅçêÇF=áå=~=Ñçêã~í=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=Ñçêã~í=ìëÉÇ=Ñçê=
ëìÄãáííáåÖ=Ñáå~åÅá~ä=éä~åëK=cìêíÜÉê=ÖìáÇ~åÅÉ=çå=íÜÉ=cáå~åÅÉ=oÉÅçêÇ=áë=
ÖáîÉå=áå=íÜÉ=^ÅÅçìåíë=aáêÉÅíáçå=e~åÇÄççâK=qÜáë=áë=íç=~ääçï=~=Åçãé~êáëçå=
íç=ÄÉ=ã~ÇÉ=~åÇ=Ñçêãë=íÜÉ=Ä~ëáë=Ñçê=~å=ìéÇ~íÉ=çÑ=íÜÉ=ÅçääÉÖÉÛë=Ñáå~åÅá~ä=
ÜÉ~äíÜ=~ëëÉëëãÉåíK=

=



^ååÉñ=N=

STANDARD LETTER SENT TO COLLEGES, SPRING 2008 

 
=
cáå~åÅá~ä=kçíáÅÉë=íç=fãéêçîÉ=
=

This letter highlights the recent introduction of financial Notices to Improve and provides 

some context in terms of the Learning and Skills Council’s (LSC)’s wider approach to 

financial monitoring and financial intervention. 

In response to commitments made in the White Paper Further Education: Raising Skills, 

Improving Life Chances (2006), in January 2007 the LSC published Identifying and 

Managing Underperformance.  That publication signalled financial Notices to Improve, 

and an updated document published on 14 January 2008 provides for their introduction. 

In terms of financial underperformance the LSC’s approach historically has been to 

intervene where a college experiences serious financial difficulties (that is, it is in financial 

failure), sometimes requiring exceptional support funding in order to recover.  More 

recently, the LSC has sought to intervene at an earlier stage, to work with colleges with 

emerging financial issues to ensure these are addressed, thereby aiming to avoid serious 

financial difficulties.  Colleges with emerging financial issues may still be in reasonably 

robust overall financial health at the point when the issues are identified, usually through 

the normal business cycle of college returns and/or through dialogue.  As set out in the 

January 2008 publication, colleges identified as being in financial failure will receive a 

financial Notice to Improve and the LSC will formally agree Improvement Indicators with 

colleges which are identified as having emerging financial issues. 

The principles underpinning the approach to identifying and managing underperformance 

for financial health and financial control are as follows: 

a. to align with the established LSC financial health and financial control assessment 

process; 

b. once actual or emerging financial issues are identified then the LSC should intervene; 

and 

c. financial intervention should be proportionate to the circumstances. 

 

During the period to 31 July 2008 financial Notices to Improve will be issued to colleges 

which: 

a. are in financial health group C and which are (as opposed to being likely to become) 

dependent on a third party for funds.  This assessment will be based on information 

already held, and confirmed through the LSC’s review of colleges’ 2006/07 audited 

financial statements, or 

b. receive a grade 4 or 5 as an outcome of a Financial Management and Governance 

review carried out by the LSC’s Provider Financial Assurance audit teams.  

From August 2008 a financial Notice to Improve will be issued if a college receives an 

‘inadequate’ grade for either financial health or financial control under the Framework for 



Excellence.  Please note that it has been agreed that the impact on financial health of 

undertaking a well-managed capital project will not, in itself, result in an ‘inadequate’ 

grade for financial health under the Framework. 

Notices to Improve are a vehicle for driving up performance.  Financial Notices to Improve 

have been developed to strengthen and formalise the LSC’s approach to financial 

monitoring and financial intervention. 

The updated guidance on Identifying and Managing Underperformance is available on the 

LSC’s website.  If you have any queries in relation to financial Notices to Improve please 

contact your regional Provider Financial Management Director. 

 

 

 

 

xiÉííÉê=íç=ÄÉ=~ÇÇêÉëëÉÇ=íç=éêáåÅáé~äëI=ÅçéáÉÇ=íç=ÅçääÉÖÉ=Ñáå~åÅÉ=ÇáêÉÅíçêëz=
=


