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FSA/NSAFS MONEY FOR LIFE PROJECT 2009/10

INFORMATION FOR COLLEGES

The Financial Services Authority has funded the National Skills Academy for Financial Services to enable them to help Further Education staff bring Financial Capability to their students.

The project commenced in 2008 and reached over 15,000 students in that academic year culminating in a Money Week in March 2009 and Celebration event held at The Mansion House London in June 2009.

This success has led to further funding of the project to reach 75 FE Colleges nationally during 2009/10.

This next year of the Project will be in 4 Phases

1. NSAFS stand and resources during Induction/Registration/Freshers Week

2. Staff support to incorporate Financial Capability into Tutorial programmes including tried and tested resources, lesson plan and email/telephone access to staff who carried out this work last year

3. Money Week 8 March 2010 – fun activities to raise financial awareness including access to resources, money week plans, activities and feedback from 2008/9

4. Celebration event, award of prizes including best Pledge Postcard  (this may be regional as well as national – to be confirmed)

It is anticipated that 

· 16 FECs  Phase 1 will also take part in Phases 2 and 3

· A further 32 FECs  Phase 2 will also take part in Phase 3

·  A further 27 FECs will take part in Phase 3

and that regional FECs will work together with the NSAFS to support each other to achieve successful outcomes for everyone involved.  Results will be measured by the number of students reached and feedback on how effective the financial capability intervention has been for them.

The 3 regions involved in 2008/9 – Yorkshire & Humber, London and South West will provide support for the additional regions in 2009/10 – South East, East of England, North West, North East and The Midlands.

NSAFS PROJECT CONTACTS ARE

Linda Schofield, overall Project Management, linda.schofield@nsafs.co.uk 
Emily Vaughan, NSAFS Project Manager,          emily.vaughan@nsafs.co.uk
Belinda Ryan, Regional Director North West
belinda.ryan@nfsafs.co.uk
PHASE TWO DETAILS

The work done during the tutorials should focus on helping students to recognise the signs of financial difficulty and take action – particularly any needs identified from the Pledge Postcards.

Timescale Sept/Oct 2009 – Feb 2010 (for the purposes of the Project)

In Phase 2 we will support college staff to incorporate financial capability into their tutorial programme (or curriculum scheme of work if appropriate) with the overall aim that this will become a standard part of this delivery.

FECs joining in Phase 2 may wish to have a ‘Financial New Year Resolution’ Money Tree from January which they can follow up in Money Week

What the NSAFS will provide:
Sample lesson plan used in 2008/9

Feedback on FSA resources used in 2008/9

Online downloadable resources

Email/telephone access to staff who delivered financial capability within tutorials in 2008/9

Your NSAFS Regional Director will also discuss with you any employer involvement you may wish to have during this time.

£750 for a report from your college on at least 2 tutorial sessions (or a taught programme leading to a qualification).    
This will need to include number of students, main programme, resources chosen, why, student response, student feedback on effectiveness, staff feedback on usefulness/future use.  A reporting template will be supplied.

Pledge Postcards and Money Tree posters for the New Year if required
PHASE THREE DETAILS

MONEY WEEK 8 MARCH 2010

In preparation for Money Week, FECs not involved in either Phase 1 or Phase 2 may wish to start the New Year with a ‘Financial New Year Resolution’ Money Tree from January which they can follow up in Money Week

The aim of Money Week is also to have some FUN WITH FINANCE! with the serious underlying theme of   ‘beware of deals that seem too good to be true’

Last year included:-

· Beat the Shopping Budget - £5 to shop and then make a meal for two!

· Compare branded to unbranded goods – do they taste as good taste-tests!

· Compare mobile phone offers – can you beat the best deal the staff found online?

· Buying a car – compare financial loan offers, set up your own ‘go-compare’ resource.

· Want your own place to live – just what is involved and how much do you REALLY NEED!?!

· Going on to Higher Education – can you afford it and still have fun?

Ideally this should be a whole college event involving as many students as possible.

What the NSAFS will provide:
Pledge Postcards and Money Tree posters for the New Year if required.

Resources

Support from others who have already had a Money Week event

Freebies

Employer links

Marketing and publicity

Support to help provide prize/s for competition/s, (case study write up would be needed plus photographs)

£500 contribution to college costs in planning and delivering the activities
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